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To: The Directors,

PICC Property and Casualty Company Limited
Dear Sirs,
VWe being (he Ouahfed H Shareholder(s) named above, hereby irrevocably apply for the below mentioned number of excess H Rights Shares at the issue price of HK$7.46 per H Rights Share under the H Share Rights Issue. I/We enclose a separate remittance in favour of “ICBC (Asia) Nominee

Limited F" and crossed “Account Payee only”, being payment in full on application, and I/we hereby request you to allot such excess H Rights Shares applied for, or any smaller number to me/us, and to send by ordinary post at my/our risk to my/our address shown above my/our

share cemhca(e(s) tor me number of excess H Rights Shares as may be allotted to me/us in respect of this application and/or a cheque for any application monies refundable to me/us. l/we understand that excess H Rights Shares (if available) will, at the sole discretion of the Directors (after consulting
with the Sole Global Coordinator), be allocated and allotted on a fair and reasonable basis. All excess H Rights Shares will be allocated to Qualified H Shareholders who have applied for excess H Rights Shares on a pro rata basis with reference to their number of excess H Rights Shares applied for.
No reference will be made to H Rights Shares comprised in applications by Provisional Allotment Letter or the existing number of H Shares held by Qualified H Shareholders.
I/We hereby undertake to accept such number of excess H Rights Shares as may be allotted to me/us as aforesaid upon the terms set out in the H Share Rights Issue Prospectus and the Provisional Allotment Letter and subject to the Articles. In respect of any excess H Rights Shares allotted to me/
us, l/we authorise you to place my/our name(s) on the register of members of the Company as holder(s) of such H Rights Shares.
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Write down the number of excess H Rights Shares you want to apply for and the total amount payable in the following appropriate boxes in ink (preferably in black) and mark “X” in the corresponding boxes underneath.
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The H Share Rights Issue Prospectus and the related application forms have not been and will not be registered or filed under any other than Hong Kong.
HEABREER NS EREERTFERBEFLUN ZEATZREZEARRAES ARG ANERNER -
No action has been taken to permit a public offering of the Nil Paid H Rights and/or the H Rights Shares, o the distribution of the H Share Rights Issue Prospectus or any of the related application forms, in any territory or jurisdiction outside Hong Kong. Accordingly, no person
receiving a copy of any of the H Share Rights Issue Prospectus or any of the related application forms in any territory or jurisdiction outside Hong Kong may treat it as an offer or invitation to apply for excess H Rights Shares, unless in the relevant jurisdiction such an offer or
invitation could lawfully be made without compliance with any registration o other legal or regulatory requirements.
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It is the responsibility of any person (including but without limitation to nominees, custodians, agents and trustees) receiving a copy of the H Share Rights Issue Prospectus or any of the related application forms outside Hong Kong and wishing to take up the H Rights Shares under the H Share Rights Issue
Prospectus fo safsly Pimselhersefisel a5 {0 the ul observance of the appiicable laws and regultions ofthe elevant temtory or urisicton including obtaiing of any govemmentalor other consents, obsenving any other formalies which may be reguired in sueh ferrory or urisditin, and fo pay any taxcs,
duties and other amounts required to be paid in such territory or in connection therewith. By completing, signing and submitting this Excess Application Form, each subscriber of the H Rights Shares will be deemed to have given each of the representations and warranties to the Company and the
Untomaors that (s Iocal laws and requirements have been fully compied with and 1he rapresaniaions and warRIGS ab Sot out OVEreal has bes Iade. I you ar 1 any doub 46 (0 your poation, you Shauld comeul yoLr professional ackisers. For ihe aveidance of daubt, nather HKSGG ot HKSCG
Nominees Limited is subject to any of the representations and warranties above.
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You will be notified by the H Share Registrar of any allotment of excess H Rights Shares made to you. If no excess H Rights Shares are allotted to you, it is expected that cheque(s) for the amount tendered on application will be posted to you in full without interest at your own risk on or about 9 December 2014.
If the number of excess H Rights Shares allotted 10 you is less than that applied for, it is expected that cheque(s) for the surplus application monies will be posted to you without interest at your own risk on or about 9 December 2014. Any such chequel(s) will be drawn in favour of the person(s) named on this
form. It is expected that certificates in respect of the excess H Rights Shares, will be posted on 9 December 2014. You will receive one share certiicate for the entitiement to the H Rights Shares in fully-paid form.
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All documents, including cheques for amounts due, will be sent by ordlnary post at the risk of the persons entitied thereto to their respective addresses shown on the register of members of the Company.
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I/We, hereby undertake to accept such number of excess H Rights Shares as may be allotted to me/us aforesaid upon the terms set out in the H Share Rights Issue Prospectus and subject to the Articles. In respect of any excess H Rights Shares allotted to me/us, I/we authorise you to place my/our namefs)
on the register of members of the Company as holder(s) of such H Rights Shares.
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A SEPARATE CHEQUE OR BANKER'S CASHIER ORDER MUST ACCOMPANY EACH APPLICATION. NO RECEIPT WILL BE ISSUED.
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Signature(s) of applicant(s) (all joint applicant(s) must sign) & & A % (FTABARFALARE)

Name of bank on which cheque/banker’s cashier order is drawn 32 5 /#2717 AR M 5R7T 4T ¢ Contact telephone no. B4 & ;&35 -
Cheque/banker's cashier order number 3 2/ $R1TAE T ¢ Date A 3
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TERMS USED HEREIN SHALL HAVE THE SAME MEANINGS AS DEFINED IN THE H SHARE RIGHTS ISSUE PROSPECTUS OF PICC Property and Casualty Company Limited (THE “Company”) DATED 18 November 2014 (THE “H SHARE RIGHTS ISSUE
PROSPECTUS”) UNLESS THE CONTEXT OTHERWISE REQUIRES.

THIS FORM IS VALUABLE BUT IS NOT TRANSFERABLE AND IS ONLY FOR THE USE OF THE QUALIFIED H SHAREHOLDER(S) NAMED THEREIN WHO WISH(ES) TO APPLY FOR H RIGHTS SHARES IN ADDITION TO THOSE PROVISIONALLY ALLOTTED TO IT, HIM, HER
OR THEM

Applications must be received by 4:00 p.m. on 2 December 2014.

If you are in any doubt as to the contents of this document or as to the action to be taken, or if you have sold all or part of your H Shares, you should consult a licensed securities dealer, bank manager, solicitor, professional accountant or other professional adviser.

A copy of each of the Prospectus Documents has been registered with the Registrar of Companies in Hong Kong pursuant to Section 342C of the Hong Kong Companies Ordinance. The Registrar of Companies in Hong Kong takes no responsibility as to the contents of the
Prospectus Documents.

Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this form, make no representation as to its accuracy or completeness and expressly

disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this form.

Dealings in the securities of the Company and the Nil Paid H Rights and the H Rights Shares may be settled through CCASS and you should consult a licensed securities dealer, bank manager, solicitor, professional accountant or other professional adviser for details of the

settlement arrangements and how such arrangements may affect your rights and interests.

Subject to the granting of the listing of, and permission to deal in, the Nil Paid H Rights and the H Rights Shares on the Hong Kong Stock Exchange, and subject to compliance with the stock admission requirements of HKSCC, the Nil Paid H Rights and the H Rights Shares

will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the Nil Paid H Rights and the H Rights Shares on the Hong Kong Stock Exchange or such other date(s) as

determined by HKSCC. Settlement of transactions between participants of Hong Kong Stock Exchange on any trading day is required to take place in CCASS on the second trading day thereafter. All activities under CCASS are subject to the “General Rules of CCASS” and

“CCASS Operational Procedures” in effect from time to time.

It should be noted that the Underwriting Agreement contains provisions entitling the Underwriters to terminate the Underwriting Agreement on or prior to the Latest Time for Termination in accordance with the terms thereof upon the occurrence of

certain events. If the Underwriting Agreement does not become iti orifitis i in with the terms thereof, the H Share Rights Issue will not proceed.

The H Share Rights Issue is conditional upon the fulfillment of the conditions set out in the paragraphs headed “Conditions of the H Share Rights Issue” under the section headed “Letter from the Board" of the H Share Rights Issue Prospectus. If the conditions of the H Share

Rights Issue are not fulfilled, the H Share Rights Issue will not proceed.

It should be noted that the H Shares have been dealt in on an ex-rights basis from 10 November 2014. Dealings in the Nil Paid H Rights will take place from 20 November 2014 to 27 November 2014 (both days inclusive). Any H Shareholders or other person dealing in the H

Shares up to the date on which all the conditions to which the H Share Rights Issue is subject are fulfiled (and the Latest Time for Termination), and any person dealing in the Nil Paid H Rights between 20 November 2014 to 27 November 2014 (both days inclusive) will bear

the risk that the H Share Rights Issue may not become unconditional or may not proceed. If in doubt, investors are recommended to consult their own professional advisers

This Excess Application Form and all applications pursuant to it shall be governed by and construed in accordance with the laws of Hong Kong.
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QUALIFIED H SHAREHOLDERS AND EXCLUDED SHAREHOLDERS

To qualify for the subscription of the H Rights Shares, an H Shareholder must be registered as a member of the Company at the close of business on 17 November 2014 and must not be an Excluded Shareholder. In order to be registered as members of the Company at the

close of business on 17 November 2014, H Shareholders must lodge any transfer of H Shares (together with the relevant share certificates) with the H Share Registrar for registration no later than 4:30 p.m. on 11 November 2014.

Excluded Shareholders are those H Shareholders or Beneficial H Shareholders with registered addresses in, or who are otherwise known by the Company to be residents of, places outside Hong Kong and in respect of whom the Directors, based on enquiries made by the

Directors, consider it necessary or expedient not to offer the H Rights Shares on account either of the legal restrictions under the laws of the relevant place in which the H Shareholder or Beneficial H Shareholder is located or the requirements of the relevant regulatory body or

stock exchange in that place.

For the purposes of the H Share Rights Issue, the Excluded Shareholders are:

(a)  H Shareholders whose name(s) appeared in the register of members of the Company at the close of business on 17 November 2014 and whose address(es) as shown in such register is/are in any of the Specified Territories, except for those H Shareholders with
addresses in the PRC and the United States who fulfil the relevant requirements to the satisfaction of the Company; and

(b)  any H Shareholders or Beneficial H Shareholders at that time who are otherwise known by the Company to be resident in any of the Specified Territories, except for those H Shareholders or Beneficial H Shareholders resident in the PRC and the United States who fulfil
the relevant requirements to the satisfaction of the Company.

Notwithstanding any other provision in the Prospectus Documents, the Company reserves the right to permit any H Shareholder or Beneficial H Shareholder to take up his/her/its rights if the Company, in its absolute discretion, is satisfied that the transaction in question is

exempt from or not subject to the legislation or regulations giving rise to the restrictions in question. The Company also reserves the right to treat as invalid, and will not be bound to allot or issue any H Rights Shares in respect of, any acceptance or purported acceptance of

the offer of Nil Paid H Rights or the H Rights Shares which:

(i) appears to the Company or its agents to have been executed, effected or despatched in a manner which may involve a breach of the laws or regulations of any jurisdiction; or

(if) in the case of a Provisional Allotment Letter, provides for an address for delivery of the share certificates in, or make such a credit or if the Company believes or its agents believe that the same may violate applicable legal or regulatory requirements.

Receipt of any of the Prospectus Documents or the crediting of Nil Paid H Rights to a stock account in CCASS does not and will not constitute an offer in those jurisdictions in which it would be illegal to make an offer and, in those circumstances, the Prospectus Documents

must be treated as sent for information purposes only and should not be copied or redistributed. Persons (including, without limitation, agents, custodians, nominees and trustees) who receive a copy of any of the Prospectus Documents or whose stock account in CCASS is

credited with Nil Paid H Rights should not, in connection with the H Shares Rights Issue, distribute or send the same into or from, or transfer Nil Paid H Rights to any person in, into or from, any of the Specified Territories. If a Provisional Allotment Letter or an Excess Application

Form or a credit of Nil Paid H Rights to a stock account in CCASS s received by any person in any such Specified Territory, or by his/her/its agent or nominee, he/she/it should not seek to take up the rights referred to in the Provisional Allotment Letter or transfer the

Provisional Allotment Letter (or apply for any excess H Rights Shares under the Excess Application Form) or transfer the Nil Paid H Rights in CCASS unless the Company determines that such actions would not violate applicable legal or regulatory requirements. Any person

(including, without limitation, agents, custodians, nominees and trustees) who does forward any of the Prospectus Documents in, into or from any of the Specified Territories (whether under a contractual or legal obligation or otherwise) should draw the recipient’s attention to

the contents of this section.
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LIMITED CATEGORIES OF PERSONS IN THE SPECIFIED TERRITORIES, WHO MAY BE ABLE TO TAKE UP THEIR NIL PAID H RIGHTS TO SUBSCRIBE FOR THE H RIGHTS SHARES UNDER THE H SHARE RIGHTS ISSUE

Notwithstanding what is said in the section headed “Qualified H Shareholders and Excluded Shareholders” above, the following limited categories of persons in the Specified Territories may be able to take up their rights under the H Share Rights Issue:

(1) H Shareholders or Beneficial H Shareholders in the United States are generally Excluded Shareholders. However, a limited number of H Shareholders and Beneficial H Shareholders in the United States who the Company reasonably believes are QIBs may be able to take
up their Nil Paid H Rights to subscribe for H Rights Shares being offered in the H Share Rights Issue in transactions exempt from registration requirements under the U.S. Securities Act, provided that they fulfil relevant requirements to the satisfaction of the Company; and

(2)  H Shareholders or Beneficial H Shareholders in the PRC are generally Excluded Shareholders. However, QDlls and persons who are entitled to hold H Shares pursuant to relevant PRC laws and regulations or upon approvals of any competent authority may be able to
take up their Nil Paid H Rights to subscribe for H Rights Shares being offered under the H Share Rights Issue, provided that they fulfil the requirements under the relevant PRC laws and regulations to the satisfaction of the Company.

In each case, the Company reserves the right, in its absolute discretion, to determine whether to allow such participation, as well as the identity of the persons who may be allowed to do so.
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REPRESENTATIONS AND WARRANTIES

By completing, signing and submitting this Excess Application Form, each subscriber of H Rights Shares being offered and sold outside the United States hereby represents and warrants to the Company and the Underwriters and to any person acting on their behalf, unless in

their sole discretion the Company and the Underwriters waive such requirement expressly in writing that:

(i) He/she/it was an H Shareholder as at the H Share Record Date, or he/she/it lawfully acquired or may lawfully acquire the Nil Paid H Rights, directly or indirectly, from such a person;

(i) He/she/itis not located in any other jurisdiction in which it is unlawful to purchase or take up the Nil Paid H Rights or subscribe for or accept H Rights Shares;

(i) Subject to certain exceptions, he/she/it is not resident or located in, or a citizen of, the United States;

(iv)  Subject to certain exceptions, he/she/it is not accepting an offer to purchase or take up the Nil Paid H Rights or subscribe for or accept H Rights Shares on a non-discretionary basis for a person who is resident or located in, or a citizen of, the United States at the time
the instruction to accept was given;

(v)  He/she/itis not doing so for the account of any person who is located in the United States, unless:
(@)  theinstruction to purchase or take up the Nil Paid H Rights or to subscribe for or accept H Rights Shares was received from a person outside the United States, and
(b)  the person giving such instruction has confirmed that he/she/it (x) has the authority to give such instruction, and (y) either (A) has investment discretion over such account or (B) is an investment manager or investment company that is acquiring the H Rights Shares

in an “offshore transaction” within the meaning of Regulation S under the U.S. Securities Act;

(vi)  He/she/it is acquiring the Nil Paid H Rights and/or the H Rights Shares in an “offshore transaction” as defined in Regulation S under the U.S. Securities Act;

(vii)  He/she/it has not been offered the H Rights Shares by means of any “directed selling efforts” as defined in Regulation S under the U.S. Securities Act;

(viii) He/she/it is not purchasing or taking up the Nil Paid H Rights or subscribing for or accepting H Rights Shares with a view to the offer, sale, allotment, take up, exercise, resale, renouncement, pledge, transfer or delivery, directly or indirectly, of any such Nil Paid H Rights
or H Rights Shares into the United States or any other jurisdiction referred to in paragraph (i) above; and

(ix)  He/she/it understands that neither the Nil Paid H Rights nor the H Rights Shares have been or will be registered under the U.S. Securities Act or with any securities regulatory authority of any state, territory, or possession of the United States and the Nil Paid H Rights or
H Rights Shares are being distributed and offered outside the United States in reliance on Regulation S under the U.S. Securities Act. Consequently he/sheit understands the Nil Paid H Rights or H Rights Shares may not be offered, sold, pledged or otherwise transferred
in or into the United States, except in reliance on an exemption from, or in transactions not subject to, the registration requirements of the U.S. Securities Act.

For the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited is subject to any of the representations and warranties above.

By completing, signing and submitting this Excess Application Form, you agree to disclose to the Company and/or its H Share Registrar and their respective advisers and agents personal data and any information which they require about you or the person(s) for whose benefit

you have made the application for excess H Rights Shares. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain whether the Company or its H Share Registrar hold their personal data, to obtain a copy of that data, and to correct any

data that is inaccurate. In accordance with the Personal Data (Privacy) Ordinance, the Company and its H Share Registrar have the right to charge a reasonable fee for the processing of any data access request. All requests for access to data or correction of data or for

information regarding policies and practices and the kinds of data held should be addressed to the Company, at its principal place of business in Hong Kong at 15th Floor, Guangdong Investment Tower, 148 Connaught Road, Central, Hong Kong as notified from time to time

in accordance with applicable law, for the attention of the Company Secretary or (as the case may be) the H Share Registrar.
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